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13 SPTFT, 2004 

^T.®IT. 924(31).—ferf^PPH aiffyfa-HH, 1949 (1949 10) ^Ft ^TRT 45 ^Ft^T-*TKT (7) % 3^<u | %^T 

^ ~:^tT 3WTT %% Tf^TT RFm< £RT ^ f^F ^FT*Rl % 7TT?1 

14 3PTOT, 2004 ^ fqfaf£<*d «FT?ft f I 

[^. TT. 15/2/2004-^.3^(0] 
•^tRiai^ qnl, ■H^qu vif-qq 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Banking Division) 

NOTIFICATION 

New Delhi, the 13th August, 2004 

S.O. 924(E). —In pursuance of sub-section (7) of Section 45 of Banking Regulation Act, 1949 (10 of 1949), the 
Central Government hereby specifies the 14th day of August 2004 as the prescribed date in relation to the Scheme for the 
amalgamation of the Global Trust Bank Ltd. with the Oriental Bank of Commerce which has been sanctioned by the Central 
Government under the provisions of said sub-section. 


[F. No. 15/2/2004-BOA(i)J 
AMITABH VERM A, Jt. Secy. 

2497 GI/2004 n t 
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13 3FRT, 2004 

- ip fa fkFH 3Tfa1kFT, 1949 (1949 3TT 10) k W 45 3<T 

qiTFfcr 5TCT 3Rg?T 3TT^T k?T % 33cT *M $ 3<T %TTTT 

lrTyglfo R#£ g, 3TRntkl^ wif^akiwH-arikT 


bri^RsqTR $i sraRr «p ikrc, w % kjsr #r «f> *RfccT ^ ct^t 
if klT ^vRT STTcfTW I, *!TC<kl R*l4 ki %, -i+rl 3krikW k SITU45 ^f 3*T 
FT artv^Rt 3 TT TJ#T 3 rk J? f^cT ^53 kfrfcg, ItlWW!, 3 TRT 
TTO it WWm ^1 W%JRT kTK k *ft ; 


IKcfa fkt4 ^r 35RT TO k 3WTT (6) ^ ^ ^1R 3fcT %5RT 

l[k eft iRT fen *JT rT?TT 3 W % 5 HT ^ W $ W 3 k 3 Tmfrk 

k^rr-k iTffr tg wr iw «p m kr kn ?n ; 

ft ks WTO 33rT .3TMWT 4 TOT 45 k 3<I TOT (7) TOT 3 RtT akTO! 3TT 


I'JSPS 


3TC3IC 


KfcKteBii^SBiclcLaiKi^fifciECiisafcEHfasi 


3 MFT-I 


stfT'SrrW : ( 1 ) ^% 5 RTft T c%^ef fsR ( 3 ^IV 4 <i?T 

^ftfeR) % 5 RT, 2004 TO t 


ft^RT OT TnfU§ ^ ftf$ ^ RT^K 
I 

r ; ^ zjRRT R, Rft ‘*3 3T^fecT eft - 


TRTC^f ft aift^FfT'SKT 
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[ VPT II- 3 TO3(ii)] 

(2) "3TTfeT ^TcTT" 3TfWRT^ ^Heqf^ WrIT% 3T?TT^ ^ ^Trn3Tf ^T^T- 

wr Tqr wqtftra ^ ^ 3wgr ^rr ^r w ^ ^ 

^5^OT^l(2)^3^RDTify)c'll OdlSt I 

(3) "MPT7U7IT" 3TfWTWflTt ifr3nfwif aft?^3rI13ft %?TC!%jR 

^ 3T3 3frR^> % ^ 'g^Fqt ^ felTW ^ fax? 3^W #RR% Tlf^T Tfc ^ #, 

Mdl ciMI^^^H%g%5W^%rtro7^3T5?n3Jr^^ITTTq[^' I 

(4) "fefe rTTTftl" ^T 3?fwr 35 cUffe f faft- ft<UJI1> 1 % 33 ft?TWE (2) % 
3TcPfd %< TWT l3ftfe 3^ I 

(5) "3f3Rr 33 3T1R5FT T^er ?7j faft£§ (3ilR3d<d #?: 333J 333?f % 333 
3m£f?H) %5RT, 2004 t; 

(6) "3T3T3; %" 33 3TfWf Tcte-'SH % fafafe t 3tf 333 ftfftR 3raft t 3ft? 
f*iW 441^^ ^pfeq fWdddK, 3TO9^7T^t; 

(7) "arafrat fe’ 33 arfwr 3Tlftw % arra 3rof ft # 33? 33T q ^ii % ft 
raw 7 raFr tf%n 3Rftt aifafm ( 3333 ft 33 arftq 3ft? araruT) aftftftpw, 1980 
(I980^40)^<3m3^3jd4d (+•41 33T 3T; 

(8) 35r 33333 33 ?pft % 3TfV_#d4l 33, fraFwt tjR-itm 35f ftt fiftt t 3tg 3333 

33ft3#5ftn#33733TRtfft3Rftfft3T'TOrt 1 

3TS3FT- II 

■grrctaR, Tftifdfti, anf^aiftftgrTBfi^sirrcoT 

3. 3nftfPIl 3ttT^dl4if'giT3id<U| d«ll 441*1 -HIMI-y !T*rra': 

(1) W77T rlRte 3ft TraT 33d dP'^ % 3fd?35 % % Tlftt 3#33?, Jdiftddi, 3lft, WT, flcf, 

3lfW?, fftftraifWT, 331R, 3nftrraT 3ft? 3?3c? 3ft?. To TftftcOT, fSRft 3f?7T? Tnfw t, 3ft 
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^ 3T#T t. rRTT TOlfcRT % 


M3RC RPTH, RTO, M #C gfcPjfMf R RRT ftM, Wt R TT^TT RTRRT RRT 
RRRT rMT rRIT M *f RI^[3PRIT RRT M (M^f RTR 3T?-M 3RTOlM 

<r toMt MM t), Mr-M, Mr MF m rto rrt rrt 3TO fM TrfcTgait 
zt ^ emr Mr 3T=r 3 ct, rrt 3rr rMr, rItor Rfc mRrmFti4 rcrt 

MR Tf RRf RRfeRf TT RtTR, ?R RtTRT ^ 3T^T MRt ^ R#T 3RlfP# % 


3jrKcb 


3fk wm% 3TFt i l4l #TT 3 T!t ^ 3T 


M tiftrirT oiiN+di rt ■gthfef 3 pm Mr Mr, 

(w 3#p Mr?), fM ttot MMcr MM rrt M Rt 


r i u i\ini i —ii \mii \ t“i < '■mi n. vo i m 

TRTHRRTWRRlR^MM^RtRTMtRRtRRTOM 
RTRTM3TRMM^RMRRtMM# I 

« 

, 3PM 3TRRT fe# Rt RT? 3Tt M 3RR Wtt rM 

NN N r> rv Nr\ \ ‘ *V N <"\_ 


TR RfdfH RfllR M Mir, RM RR RT RRffT $ 3FR RTRRf RT 3TRtR OT 


fo 'M fM rr Mr rIMrr ^ Mt Rt 3W rrrt Mt Mr Mrr, 


To, 3TfTORf RRRT 3RR WRI ^ RR MFI3TRRR MR 

r rM, rrto, sriroifr 3 trrt 3rt MM ^ fMs rirrr 

3 y4r^dl if MR4ld F^ 11 , Rhi M d i M H FtT d5d R^RI^l Rtt x 

^MTtFRm Mr tM Mrt % rr it 3 rrdM M rtt wp Rtf Mi 


it «r MT Mr tojt ^ rfjrr ?r rMt ^ WR 3R Mr ^ Mr Mr 

=M, RraM^M^MtsiR^RfRciMM^MR^^rRFr#, 3tcRW 
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3WT 3R# ftfer Ri# ^i fHR ^RR # RRT# R # # ## 3##T 3RRI ^RRT % #1 ^ 3RRRi 
^ RIRHMf#f clKI<9 Rif -3Tclft# %iJfi y<sR Rii'J'HMR) #RR>Rf Rif #t(.t# ifH 3 ^ 

Ri#R!RRi #RRRff ## 3J|fcci4i ^ 3RRR #T Rif## Ri| WRR 1 # #T % -q^ ^ ^ 
R#5R R# rHci 4) RR 3^TT yw R^HrIcR 4>}<il if# Hi % 3|rKR) «Hi RRT R##|cH # R# 

# I y<sq Rd4yMR3Tf#il#^RRiR#3TcRRRifRRl#RR#3TRWf#lRRi##R#ijR#J 

+RH SSlHni # RR?T % RRT 3R ^?T # RiFjRRRT 3 #Ht?T # 3# 3#£ RRR if TJ^sR 
‘*>#9^ 3lHlRiRt RT # RRR 3TRRT 3#fc RRT RRRiJR % Hr RlfafiR Hi# 3RR RRfRR # RRRR 

# 3fcKR> it# Rif Hi# # 3nf#T Rif R*j# R#RT 3TRRT 3RRif #RRT Rif Tjfrf R#RT rT^TT Rf£ 3RRI1 
### Rif 3T#t# I# Rif 3|'dRd R>} <II I 

4. stara*&K ^^f^H5 : gRRT3?RTpH R4?Um cmh i : 

(1) 3RRRi I# # #%# RR RR Rt RlH# #T 3RRR gRFT HiRT R|#RT RRT rr# rr srrr 

d<HH^pRHi24^en^, 2004 Rif rrHrtt rr #f ^ wr Rif MH # 3RpK #rk HiRT rt#rt 
3#r hr# rir Mf#r rn#a % #Ri rrH ^r RRte # <*>k1«ik rr rr# # MH # 3RJRK 

HrK tHRTr Rf#RT 3T# 3R?T 7}<rHRR Rif Hm-R%T 3k 3RRil yHI#R;<u[ RK#R f## #F URT 

rr rrHr # Hr 3g#fer rt riIrr Hi# rr# H^r 3trrt rr# HrnRiRf # Hi# r# % 

5RRP1T ^TRRIT I 

(2) >|4>'ll# ^rraiR % 3q#jf % 3T3^R^JRH# t# 3TrR^i % % ^eHM4 # yPd !JM 

% ms W#¥ 3TRRF #F 'SRT #q# THR?R # tR^cT # ^## 3frc 3g^ 3TrR^i # 
geRW 3T?M RRT-? 1 # WRT Hw 3R4 3T2RT 3^ W# # ' 5 Rgff ^i# 3RRT ^R# THR?R 

# #r# ^3g?r ^r% 3Rrai ^ctto iai# rt IHrr Ri# rt Hi# 3i^r r#sr 3rrt 

'4rq###WT 1956 (1956RiT 1)#RRT 159^3Wt^RRR^HR#^#^RTRlf% 
3M RRT fR# 3H4Vil4>rll R# ## cRU 3?Hi RR 3RRR! I# ^i P#R#T ^ H(R 3R?T RR# 
###R#RRI285^31^y41K^6+4>^#3M?RRK : nR#7%# I 

5. 3nfel<il chi 3?l< ^4dl'3Tt^iT fdsif<ui:- 

;3trPRi % # WRf Ri#i 31#t# % 3RRRi % # 3Tlf#l# R31JRSR R#0T 3^T 3T?RRi % 
#^RTOlf ^ PHHfdRsm 39#t^31^K RURl4>>'ll, 31#^:(1 )(Ri) 4K4>Kl yRl^f-H# 
Tf t# t# # ^t?RR 3T^ HM^^RMf#T RRte # #Ri R^i Hr R# R#RR 
RRIRRTRrHiRTRlHR ; 
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(7j) (i) 5* ftrt l Q ftPPFW gTt^PPT, 1949 (1949 5T10) ^*TKT 

24 cf; 3 %3R ^ i|R(fcT R*(4 5KT T F5t 37ft«^wi PwiRd R<s.iol 

373 m, mrr ^ ,(l : 

(ii) ^FRR WTOt, TskilHI WFR WIT WI^ W7T fW^f 37W Jl(fl^4l 3T*7RT ^ 
TOiR ^ 37c*T WTR ^RSRT ^ 3TrPf?T RlfT R^T yniuiH^l ^ ^ 

•5lf?njfrr^t *FT ^JeWT 3% 3ffecT 37*7RT 3R RlfT® RWfcfWT %R 3?R, Rt ^ 

d^cH of, TT'Jilt'll ; 

(iii) f^f^#37?FPF#7i5KTt|lRd 3=f<?R Rilf M fo# ^TRFTCt 'SllR^jR 

3RM? : 7t'5RiR^M^t 37W yRi^[a ^wn 3^7 W, f*R& tylflH 

R^dl *f f^RTT W^T PwRu| 'F5t Riqi W well 37S7R7 Ri<dl 37W % RT5TTC 

3 W RTft 35 ^ W7T W ¥FRT 13R7RT 37^77 3RTR qf T7F7T RT WITI, 3R fMr t 

3R 3lfR* JR «FT *jHH 3ft i=h*fll 3fR 37^T 3FCft =F Rl^ WTR, ?R 7RFTT 3ft RiWl 
-Rift 3 ft 373|fiT, t3TC^37R3fttfR^^OT^33TmTWTt3ft'n#3Rt3T3fV3ft 
37*73T W WT 3# 373fa 3ft Hr# JlfeT^R WC 9W jrfclWT R*7T 37W gi#T3T Wit 3ft «7R 
t^:^3Rld d4UlfVlft73737HK 1+41 WlRT ; 

3P7lf3R5tftft7 77RR3^R^RRRTl^t,R^^1^^3^Ht?tRfRcr37RRrir3^ 

sfl^d 4 IW3^7^37IRRRt^l WftRT; 

(ST) WT tfW|frr, #7T, HsNR, 31¥ 37W 37^ ftft^T 37T RF5TTT 3^3 RrafoT^RRt 
%, ^7 qiqd 3^t 3ft, 3fe qft£ 7ft, ft^ld ft IcT^TT WRIT fftft 'ft 4] yfd'^fd^l TRTlft ftft WCT 
3 Rft3T^ TlfWc FT 3ft f3r#3 felfcT, fwt 3T3 33f 3 3RT Iftrft WTO TR7T 37W S!#T37 RTRt 
^’t 4 T ^ JR 3fRR WTT ^; 

( 5 ) ^raf TJRT^TT%^ feTR 3TpT7TftcT "qfwd 'cTKTT 3T^T 3T^7cT ^tqfxT^T sffT 3TTfRcrat ^FT 

qflfrll ; 

(ST) tp^fsrr 3 tJt ftwRRR, ^ 3W®7 #aR-RTO3t R*7T 37W Sllferat, Rft ^ tf, W 
RM ^ feTTt M ^fT Tjj=q 177 37 x 7^7 <*g# %sf tj^t t^, ^71 # WIT RT^T, 
f^ 7 T dl^ll ; 
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(u) 3trifrffr % 5if% 3k tft M aiM, 3 k f%%* snfercf 3?r 

^fr 3%ir 3fk ■sfajjrral 3fa 3 % ^r 35 T ^r % fere $ tt% ttrM <t *pt aflr 

3%TT I 35% 3TC 3TftTRt 3% 3T# WfecT, ^ %npff if %ify d f^TT *n%TT 3?*%^ 
"enW3jkTWHcT ^cildl'd 5F% Ttf 3^' sfa c|^ tjOTj ^ TO 

«(^^f^R3T?T^3f[T^^^T^TT^3pM" | 


(2) v3trtfrff1- ^ f^JtrffTrT cTTfUl’ ^ "STTf^rT ^IrTT" ^ if ^TrTT #%TT I 55T 513 ^ 

3ipR clrW?T 3^fc7OTT 3TTferaf % ^ if Mt?f 3nfepjf ^ % TjsjftfT feT T 1 %T'' 3 TTfeT 

5ii%'#w# snM i 

(3) (i) m %# 3T1%T W JJ^FT PrafftrT cTT^ Prf^TrT 3cf # ^rtT, ^ 3 $ «fR# 7 f 

f^cf ^ 3731^3 % # cTTte «Ff 3mfT: *TT ipfcTie^fr 5%TT 3Tlf%T ^THT 

5rfT%TT ; 

(ii) Mr3Tlft?T%3^R 3m%5ft3Tftpr Wi%<U | 

Wjt^dRdl ^^3TcT^^^#^3TW^^rft8lfcT^r'tR3?frTTOr«riT#^ 
^ %F % m %5f foTT ^ptTTT, TCJ TPT WZ rW 3F3 TR ~m 35% %# W! 

dlddl li l^Wil ^f%53ldRd'l %3I5T3Rfrreif53%TCf^TT3TI%Tr ; 

(iii) ^ f%5 *13 3%?T SRlT % Tfc $5ff =RRT 35% fere 3 ^ ' ^ # rfr cJ5 

surfer # %«51 %fr I; 3 ^jr ^tt %r?rr ^ %5TT ^ ^ to if 

'3'3^+a 5ldsil TRT ^ d'hdW wW Ulm ^ 3pT if5IT N<IH^f 3JM 3>5if 3?f VII 1 Id 
T^fT3T?R^^^3?TfeT%ift%TM | 

(4 ) %Tfir W Rl^f< u l : ?5T dl'ddl ydl'ddl ffc fere %Jcfl3?f if ^ 5T*ff jj|5jp|ef) %JrT% 
Vllfdei 5l’ J Ti fd^ MRd mO<9 3>f 5TT 35% <sh^«ki ?R % 35 % 3 T^ % 

^T^^3%ft<ff «%^3P%Tg?f W%%T I 


(5,) ^ll4 yid^ldl 3(3^K %dl 3||Rd4l W 3*^4d 3^ ^dl3p ^if 
3pT3%^^^VMdtiJ|4ldl3Tf^t%3:^M^:%nTI 
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6 . 3id<cb chi HMdW (1) 

(<*) 3TrTW^ 

Tlftr 7R, Mr?! ?TRte cHJ 37T TR #£7T ®qFSf TlftTT, 7)ft tr, ijnf ^ J ldH felT ^'ll ^ 
m [H M , pn ^II^FIT; 


(71) TPlfa 


^fxpqFTO, ■Rfe^TT, TfiTT^^^RITK^T^tHKirVI 3T?M^ Ft 
t^RI FPT % <?t, 77fi>?f 3jcK4> % FRf f^TcT yc^4> ^Tff TUcT ^1 ■'ll<4 

ciM #f Mfcr ?trte -a^r afk 3 # ctt? Tgrar «ik^ 

rA^mr -&T OT Tit^rar ^ STfnfH &S 77tHT cW ^PT ^ifeT TlftT WcT *t 




■mTiftT^rF?n 


Wf^3t?rft# 


( 3 ) sqFSf^n 

tR^TT3I 


pTElfftrT rtRte 
trft^fcTC 


^ 3 ? l) 3 1 U |T^ ( 4 ) ^ 3RT<fa cFf T# 3T?TW ^ fo# 'Ft SPr^TcTT^ 


'Ft ^IFT Wet ^ M *t 3TcTtTcfr ft5l4 sfe ^ ^ 3?3?IR c^ 

?tr7)75 TI4> 3T^T fA'II I ft77t Flc^ <Slrl ^ f^RT ®Fld 41^ Ph-Ml 3RT <Slcl 3^t ^tF 

1^^7317^25^,2004% 

^ 3Rl% 4kn 3F% <Slcl % favtil 'FHKlfT’l ^ If^ 3RT ER ^ M, 1 IcIlH F % 
ytrl^f%'t’^l%F>T Ssb^K F% Si'll I 


(4) 

4fo%7ii%R%l^'FtR%^^w% 1 ^fTOfr<d di%s%^7T3#^cFrfcFi ^‘ ll ’ 







[ HPT I]—^r3(ii)j 


MRTT <t«i^ : 3 TOmr<wi 


t^RT 3Rk# % 3#r <jfHWwM # kf RT ^fRRJrT: ®SR5T kfT I 3k #5Rr ^ 
3 t ^%373m^7R^RTT(^fe3')feJIT^ltlTTI I 

(5) “3nfeT talri” if ^FfT^r^f (qR^I'JH k<JI4> % 3TcFfd aftfecrkfcU^^RT^R^ 

^R# Tifcr ^ 3k rW WT #TT, #*RT ^ fagi* 7 %i^klSFF (7) $b*spr 

7 r% <^<?i # i 


7. 3W^<b 


Ml) 


i^rir f# 3k wfer ftft# # #*r 3k*5& 

yikftr^r 



rwrapzr 


(2) 3T?r^; % % ¥?%* fm ^ wif w Tiftr #, PwfRd #fta t .3ft> *&> ft?- 

y r«)=h ^ <n <«h ’5TTT ^T 3TTT ^T TftT ^Tf % f?R 3?^ pRI 1 Wl H 'i|9! EfTZn"^t%3tf 

^roro> (4) ^> aFpRwif aiciRril k>Tjroft#*F#4iftr%^q'£j' awrftsjr 

aH^ H | 


(3) 3RiRfll4»)3?r3rr^i^Tr^, 2 k)%^WCT'^R;^ 

%n^^^T#q'4lf,d ^ (3Wcfff^?q# q^jid ^#I7W 4H I <WI S l rti ) 

^WtP^&g 1 tWjhi 3W3T m(l<al ^ ^kK 3T^ Ttkf'^Td+WI -4i J l <|ft|, 

4^'W # 3^ IRT 3Rxf RPTt ^ 7#T 3^ ^ a^^Tjr | 

(4) *5: 

#RWiStffe#^RT^M#|cT3trknJW (3) SRIpfcTk) <l(Vl4f #RFT3k ^T^TR 

^>) S5S "WKfaW 4414 4)^ II I 

(5) a^tt % arftnt, ikft 3k gqft M ft#, 35f as# 3k ftftsi =g# cm 3F*r 
3ifFw^l %^pr#, ftf# ‘^idldl % 3 4^ dl^l aerftFT W ^Tt fefR 3T#^T 3k 
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% ^TjffTrTtCTTO %, 3T fkllRd Hlfllsl % 313Tfffo: 313^13: 3 ^cfck 3 

wmrtw ctA'n ak - 

(30 kRRTOfl^aPToJlIkT^ 3J333#3T3TS13*3T3R3r3TR%5PT3T3nR?T 
^3|tell^ SlrPTT; 

(13)3%3kR3^d3)l^9f3^3T33%;3I3#33tfTOt3TlR3^f33%4A , ll3T 

3^wrRlHM<dH*fR T n i 


(6)f^3M 
%;TO3fe?M 
3tm4> ki %> 

to^^RR* 
(7) 3(rlRfl) k> 

f. _fS._^! ,JL 

H 

^3R^raw(5 

<^3rfkt33ki 

tkft3F3%TO, 

3§TO3tTO3 

^■giw^Rnr i 


fT, 3T3R# kl kv?Rt falTOH3lRllTOT, 1949 (1949 33 10) 3%3KT 453 
m 453 TO 33Rt 3krfTOT, 1956 (1956 33 1) 3% 313 543 ^ 3TrFfrT 
TOfo, ftkffi, W 3T 3PT 3tfeRt ^ 3FRRr 3^3 ^313133 
% 3lRllH«fd 3% 3Rl k, 3f3 ^ %t, 3FT 31 1JTOR 33% %i Rf3 3fc%35 
j^kv3H#T^j^33lkl33^33I33R3T I 


33kTWF (4), (5) 3k ( 6 ) 3 


kf 3333 3ro% it <#33t 


>R jRrlRsiH 33ft ^ Rl3 fafofoR 3^31 I S3 WIT % RM-jH ^ 313 3R 
■?% sraft# k; Raft 3n+IVi4i %ro m ■hk^iH R^i 4 k; ^ ^ R 

31 % 3n3#w %r 3T«rar w, Rra33 appR kraro 5 fti33 kmi4-> (4) % 
^3*kl3Tft3fR33Tk3fti3l33t31TOM#,ftik3yr3H3^ 


(.8) 3^r^NlWP (7) ^ 3(kelfe?T^^3 tel^ tgPrat3FT^3 ^ 3^fsT?W Tlf^T3% 

3ftk^^OT^Tfk%%3kT3Tk^3^^#IT3rck%3 

3 kn I 3S*fl3H%lRTOft3$kT$3kM?^ tki n4)^l3l :- 

(30 <ft 3T?R3> % 3kl3R ^I331R# 3?1 %3 TlRj3t, 3R 3%% %1, fti Rl3 33 rPF 

’gTO^'R^i.^rW^^arat^^RR^rr^iciR^tfjkr; 


[ HTTII—TTO 3(ii) ] 


*TK<T : dfUIMIW 


\\ 

C^l) cFT (3>) if l ift 14) yi'rlH % ^TT^% «IK ^ q^fl Tlfift 

3i crf^ft % % ^r if ^%nt wpiro $ fw?RR 3^#: % ^ ^rut 

^R«tR^r%#q Hri ^iiiiiii: 


^Ttg ^ ?Rf t fr qfq ?R W3 fe qqr 3q^q?T OT 

f ^ ^ 3^ fqnfq Ig ^ ^pfTfr I 



Tifrrftdpftt 


( 9 ) W 135 if 3fwiRad '?fWJT ■igidl 3)1 ^3 <|R?i<ii 31dRd) ^ 3# ■■#)! ?I3> RRT 

^Tnt,ftRT^I d+W%3RTirqTORt I 


( 10 ) 

^ '* WP?f % W ira^R ^ f^R fqfe ^ gq %Tn^ (5 ) £f j^f 

33 34, fcRW) 3g# 33 mO<a 33 ) ?), g^i'+iH 3T3ft# «te ?rt 31 x 3)3 fxg^ 

^ % 3TT3?f 7) fed I *P)3! 713T SldRdl 33 ^<rqi<+.H if R^lffeT HR!! TlfTT 3T Tlf? l 4i HRT 

Rld<u| 3F^ ^OTJiqi 5 ^OT^TPTO (4) 3 Rfe ^3313 ^ 4R^ ^ f^R 333333 tRft 
0^1 3i), 3ft 33 dl(l<9 4Ff ^ 3 3t 31 331 ?t, 4>d1dl 3X^ % 3R 33^33 33 ^TTUTO (8)3 
3f3dRsM33T3lfc3Rf3% q^TlT I 


3Tsqmv 

Sinteh «ta%3RtfyiR3l’%3Tfa^l^ ^iRlrtJ 
8 . ch4^lR4ll'^t<tai -JII^ TTsRl :- 

^ sMlfe f33R 3Tfaf333 1947 (1947 33 14) % 3T^ ^^FIWC q^lRt Rf I rfVjj 
f7T% 4W 3igg# q; if 3e^ W t )^ ^ ^ Tl^ 7W ■q? RRT ^T]r |% 3^ 3Tr(ftdt % 
3 3^ qftdrfWqt 33T ^ 33# 313? 3T Rp^XT f33133T f, 3f 24 3Jc#, 2004 3? qillMK 33 
dniRd il 3 ) 335 # 33343 iR4f 373 fj# .• 






II fj 




Ml 
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4)4^11(14)'^<£t^ 

: ^ Tj^t # T& t, ^ ^ ^ ^ ^ # WI 3fcU4> 

; Pdfclcl Hird-M OT ch^lA s<N°M4d 3^, 

SlI^lf^PT, 1947 ( 1947 4ST14) 3W3t ^ STcPfrT ^3H) SSfcTjftf, ^1, 

RH, qtqRrftfa 3frc ^41 Inffi rT 3T^T W ^ W% ^ g*<K *ft 

^ ^iRtarc ^ ^#cT % 'gtrf ^15^ ^ ^ ^ snfV4ii<l ^ 

■S*^ yikl si 4 I 


^ airiM % 4?fcnft4f ^ rhi to t. 


■•r:»i»«lCJi 


g^HjciqRq# 

(3) 


!*E?IIEC?I 


W 


3pgww 



Miini 


■ 3&m 3 ?f^ 3FQ ^»R4r ^T 

jqg ^ *m aww ^W3»f t ■qr ^ airo 3^ft# ^ ^ 3 4>*RiiR4i ^ 

^ ^ ^ fissi# &m qf^ir ^ ^ 3^ TT?r ^ 

3TWH *K?*fc ^ R^4 ^ uti < *fcn ' j ii^ < h. I<to4tT l^fa 3ifiw 


UiiltUt 


%> 4iiRllR4f % fd". ‘ifdrl PWil ^ll^T RlRl 3lR 3Q®!| iy* -^TOt 31^1 
q?nM?l, afcrw #P, cfRM 3W3T m<l<si ^ 
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3idRd) srfgRjftfo sfa gq^pf ^ sqifoijf eft 3 ^ 3 ^^ 

^f3T?tf^3^§Tt : 

^ Ticf t fc WcfT ^rat, 3iR«r ^ i^r ft ^ fo# ^ftt 

^wM^Mwi, g^rar’qgr^;^ ^ RtRkn ^ftfft i 

3*Kmr vi 

fftfer 

9. 'flHIcbfifeft 3)«icil at«l<;ifll'dif &KI ^UM :-ftf 3T^ 3P>I^ 

■^d<4) 3T8CT 3(dRd) ifc gftfc 3rfcT 3T?R^ ^ f|Rt ^ ft4*Tft ft# 

^#HHI di si'll #5*r4RHI SKlRrafftrR# I 

10. %^4Uchl<, HKdRj fklc f &h. 3 mM3tT3jrR^t^% 1g^^n ^^fgigt :- 

W^r #^HT ^ 3Hj,-M<u| if ^qR ft # q# 3j?jgy # j4#f ifc fcR 

'RKcTRT R^4 4ft 3TKRT ftclft# % ^ 3T?R3i 4ft ft ftl^# ^^eWTOI- 

3RRJT cbl^d) ^Rdl^ d$) dl^ J Tl 1 


11 . 3TcRc f) If9) 9)t VlKSM<fff ^T TjH«f<M :- ^ 

^fel^3T^K 31 cl<ch ifa ^\ ymi'tft ^T 'M*\w ^ 3Tfc3TcR^^^^TJT^T^f 

^TFF Vll<ai3ft ^ ^ 3R ^ 3RT3T IRIHidRd ^T ^ I cRITft' ^ fei^T 3^'dRdl ^ WJ 

W dW ^ TJR aqdkd ^ ^ ^ <qRR 3TOTRT ^rRpTTT | 

12. fteHUIrTOT ^IMchlR %RT :- 3TdRdl ^ %5RT ^ RRlf^RR ^ WT ^ WW 

3^T dKclI'M fR34 ^RT RC RRt ^ RlRf facRR ?R1T ^HRkI TOR 

HKd^r Rvd4^^f y^d ^R j n 1 
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) ^•giTdftebl ^3R cRi 3)dRcft WT ^ H 'ST, 

f if ^5? TR ■pte ■JiRdT, 3RPTnT dMI ■HHH-I ■§ra 3TO 

r# 3ff ^Nffcr ^ ^ "n# ut 3? T raf T^ 1 ^ ^ 

j 3T?M ^RT ^ ^ 3lRW ^ ■HHldK-T# Pf fenPRT dl<Rll ^ fo 

[miR. 15 / 2 / 2004 -^.art.Ti. (ii) ] 
3rfa?rw ^*rf, ^rg^f 


NOTIFICATION 

New Delhi, the 13th August. 2004 

.Whereas on $n application made by the Reserve Bank of India under 
l (1) of section i45 of the Banking Regulation Act, 1949 (10 of 1949), the 
ivernment has friade, under sub-section (2) of that section an order of 
l in respect of the Global Trust Bank Limited, Secunderabad, Andhra 


whereas during the period of Moratorium, the Reserve Bank of India, 
[fied that in public interest and in the interest of the depositors so to do, 
i of the powers conferred by sub-section (4) of section 45 of the said Act 
red a Scheme for the amalgamation of the Global Trust Bank Limited 
riental Bank of Commerce; 

I whereas the Reserve Bank of India, after having sent the said Scheme 
the banks concerned in accordance with the provisions of sub-section 
said section and after having considered the suggestions and objections 
t regard to the said scheme, had forwarded it to the Central Government 

>n; 

W, therefore, in exercise of the powers conferred by sub-section (7) of 
> of the said Act, the Central Government hereby sanctions the following 
n and subject to the terms and conditions hereafter mentioned. 
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Chapter >1 

Preliminary 

1. Short title and commencement (1) The Scheme may be called the 

Global Trust Bank Limited (Amalgamation with Oriental Bank of Commerce) 

Scheme, 2004. 

(2) It shall come into force on such date as the Central Government may, by 
notification in the Official Gazette, specify. 

2. Definitions:- In the Scheme, unless the context otherwise requires - 

(1) "Act" means the Banking Regulation Act, 1949 (10 of 1949); 

(2) Asset Account" means a notional account opened pursuant to sub- 
paragraph (2) of paragraph 5 of the Scheme for the purpose of 
ascertaining the surplus or shortfall after the adjustment from time to time 
of liabilities of the transferor bank as provided in the Scheme; 

(3) "Collection Account" means a notional account opened in accordance with 
paragraph 7 of the Scheme, for the purpose of ascertaining the amount, if 
any, available for distribution to the members of the transferor bank after 
adjustment of assets and liabilities; 

(4) prescribed date means the date which the Central Government may 
specify under sub-paragraph (2) of paragraph 1; 

(5) "Scheme" means the Global Trust Bank Limited (Amalgamation with 
Oriental Bank of Commerce) Scheme, 2004; 

(6) "transferor bank" means the Global Trust Bank Limited, a banking 
company having its Registered Office at Secunderabad, Andhra Pradesh; 

(7) "transferee bank" means the Oriental Bank of Commerce, being a 
corresponding new bank constituted under section 3 of the Banking 
Companies (Acquisition and Transfer of Undertakings) Act , 1980 (40 
of 1980); 

(8) words and expressions used herein and not defined but defined in the Act 
shall have the meaning respectively assigned to them in the Act. 
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Chapter - II. 

Transfer of business, properties, assets and liabilities 

3. Transfer of assets and liabilities and general effect thereof (1) On and 

from the prescribed date, all rights, powers, claims, demands, interests, 
authorities privileges, benefits, assets and properties of the transferor bank, 
movable aid immovable, including premises subject to all incidents of tenure and 
to the rent 5 and other sums of money and covenants reserved or contained in the 
leases or agreements under which they are held, all office furniture, loose 
s, plant apparatus and appliances, books, papers, stocks of stationery, 

<s and stores, all investments in stocks, shares and securities, all bills 
in hand and in transit, all cash in hand and on current or deposit 
[including money at call or short notice) with banks, bullion, all book 
rtgage debts and other debts with the benefits of securities, or any 
ee therefor, all other, if any, property rights and assets, benefit of all 
ee s in connection with the business of the transferor bank shall, subject to 
the other provisions of tie Scheme, stand transferred to, and become the 
and assets of the transferee bank; and on and from the prescribed 
he liabilities, duties and obligations of the transferor bank shall be and 
>me the liabilities, duties and obligations of the transferee bank to the 
j in the manner provided hereinafter. 

>ut prejudice to the generality of the foregoing provisions, all contracts, 
>nds, agreements, powers of attorney, grants of legal representation and 
truments of whatever nature subsisting or having effect immediately 
e prescribed date shall be effective to the extent and in the manner 
3 r provided against or in favour of the transferee bank and may be acted 
if instead of the transferor bank, the transferee bank had been a party 
r as if they had been issued in favour of the transferee bank. 

the prescribed date any suit, appeal or other legal proceedings of 
whatever nature by or against the transferor bank is pending, the same shall not 
> discontinued or be in any way prejudicially affected, but shall, subject to 
provisions of the Scheme, be prosecuted and enforced by or against the 

e bank: 
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Provided that where a contravention of any of the provisions of any Act or of 
any rule, regulation, direction or order made thereunder has been committed by, or 
any proceeding for a criminal offence has been instituted against, a director or 
secretary, manager, officer or other employee of the transferor bank before the 
prescribed date, such director, secretary, manager, officer or other employee shall, 
without prejudice to the application of section 6 of the General Clauses Act, 1897, 
be liable to be proceeded against under such law and punished accordingly as if 
the transferor bank, being a banking company had not been dissolved. 

(4) If according to the laws of any country outside India, the provisions of the 
Scheme, by themselves, are not effective to transfer or vest any asset or liability 
situated in that country which forms part of the undertaking of the transferor bank 
to or in the transferee bank, the affairs of the transferor bank in relation to such 
asset or liability shall, on the prescribed date, stand entrusted to the Chief 
Executive Officer for the time being of the transferee bank and the Chief Executive 
Officer may exercise all powers and do all such acts and things as would have 
been exercised or done by the transferor bank for the purpose of effectively 
transferring such assets and discharging such liabilities. The Chief Executive 
Officer shall take all such steps as may be required by the laws of any such 
country outside India for the purpose of effecting such transfer or vesting and in 
connection therewith, the Chief Executive Officer may, either himself or through 
any person authorized by him in this behalf, realise any assets or discharge any 

liability of the transferor bank and transfer the net proceeds thereof to the 
transferee bank. 

4. Closure of books of the transferor bank and preparation of balance 
sheet.- (1) The books of the transferor bank shall be closed and balanced and 
balance sheet prepared in the first instance as at the close of business on the 
24 July, 2004 and thereafter as at the close of business on the date 
immediately preceding the prescribed date and the balance sheet shall be got 
audited and certified by a chartered accountant or a firm of chartered 
accountants approved or nominated by the Reserve Bank of India for the 
purpose. 

7 (hi Idj - 3 
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of the balance sheet of the transferor bank prepared in accordance 
visions of the foregoing paragraph, shall be.filed by the transferor bank 
gistrar of Companies as soon as possible after it has been received 
ter the transferor bank shall not be required to prepare balance sheet 
d loss accounts, or to lay the same before its members or file copies 
i the Registrar of Companies or to hold any board meeting or annual 
sting for the purpose of considering the balance sheet and accounts or 
er purpose or to comply with the provisions of section 159 of the 
Act, 1956 (1 of 1956) and it shall not thereafter be necessary for the 
rectors of the transferor bank to meet as required by section 285 of that 


I 


n of assets and determination of liabilities:- The transferee bank 


consultation with the transferor bank, value the assets and reckon the 
liabilities of the transferor bank in accordance with the following provisions, 


nvestments other than Government Securities shall be valued at the 


market fates prevailing on the day immediately preceding the prescribed date; 


;he Government Securities shall be valued as on the day immediately 
ng the prescribed date in accordance with the principles laid down in 
fication issued by Reserve Bank of India for the purpose of section 24 
anking Regulation Act, 1949 (10 of 1949); 


Securities of the Central Government such as Post Office Certificates, 
y Savings Deposit Certificates and any other securities or certificates 
under the small savings scheme of the Central Government shall be 
at their face value or the encashable value as on the said date, 
/er is higher; 


ire the market value of any Government Security such as the Zamindari 
n Bonds or other similar security if any held by the transferor bank in 
of which the principal is payable in installments is not ascertainable or 
any reason, not considered as reflecting the fair value thereof or as 
otherwise appropriate, the security shall be valued at such amount as is 
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considered reasonable having regard to th<j installments of principal and 

interest remaining to be paid, the period during which such installments are 

payable, the yield of any security issued by the Government to which the 

security pertains and having the same or approximately the same maturity, and 
other relevant factors; 

(c) Where the market value of any security, share, debenture, bond or other 
investment is not considered reasonable by reason of its having been affected by 

abnormal factors, the investment may be valued on the basis of its average market 
value over any reasonable period; 

(d) where the market value of any security, share, debenture, bond or other 
investments is not ascertainable, only such value, if any, shall be taken into 
account as is considered reasonable, having regard to the financial position of the 

issuing concern, the dividends paid by it during the preceding five years and other 
relevant factors; 

(e) premises and all other immovable properties and any assets acquired in 
satisfaction of claims shall be valued at their market value; 

(f) the furniture and fixtures, stationery in stock and other assets, if any, shall 

be valued at the written down value as per books or the realizable value as may 
be considered reasonable; 

(g) advances, including bills purchased and discounted, book debts and 
sundry assets, will be scrutinized by the transferee bank and the securities, 
including guarantees, held as cover therefor examined and verified by the 
transferee bank. Thereafter the advances, including portions thereof, will be 
classified into two categories, namely, "Advances considered good and readily 

realizable" and "Advances considered not readily realizable or bad or doubtful of 
recovery". 

(2) The transferee bank shall open on the prescribed date an account styled as 
"Asset Account". The aggregate amount representing the value of the assets 

determined as readily realisable assets in accordance with this paragraph shall be 
credited to the "Asset Account". 
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re the valuation of any asset cannot be determined on the prescribed 
it may, with the approval of the Reserve Bank of India, be treated 
r or wholly as an asset realisable at a later date; 

3 event of any disagreement between the transferee bank and the 
insferor bank as regard the valuation of any asset or the classification 
any advance or the determination of any liability, the matter shall be 
ferred to the Reserve Bank of India, for its opinion, provided that until 
ich an opinion is received, the valuation of the item or portion thereof 
t the transferee bank shall provisionally be adopted for the purpose of 
e Scheme; 

all be competent for the Reserve bank of India, in the event of its 
scorning necessary to do so, to obtain such technical advice as it may 
jnsider to be appropriate in connection with the valuation of any such 
sm of asset or determination of any such item of liability, and the cost 
obtaining such advice shall be payable in full out of the assets of the 
ansferor bank. 

nnination of liability > Liabilities for purposes of the Scheme shall 
contingent liabilities which the transferee bank may reasonably be 
r required to meet out of its own resources on or after the prescribed 


(5) The valuation of the assets and the determination of the liabilities in 
accordances with the foregoing provisions shall be binding on both the banks and 
the members and creditors thereof. 

Chapter II! 

Payment to creditors and depositors 
6. Discha rge of liability of the transferor bank:-(1) In respect of: 


(a) any sums deposited by any employee of the transferor bank with that bank 
as staff security deposits, together with interest, if any, accrued thereon upto the 
prescribed date shall be paid or provided for in full; 

(b) eve y savings bank account or current account or any other deposit account 
fixed deposit, cash certificate, monthly deposit, deposit payable at call 
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or short notice or any other deposits by whatever name called with the transferor 
bank, the transferee bank shall open with itself on the prescribed date a 
corresponding and similar account in the name of the respective holder(s) thereof 
crediting thereto full amount including interest to the extent payable under the 
Scheme: 

Provided that where the transferee bank entertains a reasonable doubt about the 
correctness of the entries made in any particular account, it may with the approval 
of the Reserve Bank of India withhold the credit to be made in that account for a 
period not exceeding three months from the prescribed date within which the 
transferee bank shall ascertain the correct balance in such account. 

(2) In respect of every other liability of the transferor bank determined under 
sub-paragraph (4) of paragraph 5, the transferee bank shall pay to the creditors 
the amount of su',r ^ability as and when they fall due. 

(3) In resr^t of any interest bearing deposit accounts, the transferee bank 
shall pay interest at the rate applicable in accordance with the directives of the 
Resen/e Bank of India till the prescribed date. In respect of balances in any current ' 
account or any other non-interest bearing account, no interest shall be payable to 

the account holder. No account holder shall be entitled to claim any compensation 
for the non-payment of any deposit or other money from his account during the 
period from the 25 th July, 2004 till the prescribed date. 

(4) Notwithstanding anything to the contrary contained in any contract, express 
or implied, interest from the prescribed date shall be paid in respect of the new 
account opened with the transferee bank and credited in accordance with the 
provisions of the Scheme only at such rates as the transferee bank normally 
allows to its own depositors for such accounts. 

(5) The credit balance in the "Asset Account'' shall be appropriated to the 
extent required to meet the liability under this paragraph. If the balance in the 
Asset Account is not sufficient, so much of the shortfall shall be treated as amount 
spent by the transferee bank and to the extent possible, be recovered by it as 
provided in sub-paragraph (7) of paragraph 7. 




Chapter IV 


7. Rights and liabilities of the members of the transferor bank:- (1) On the 

commencement of the Scheme, the entire amount of the paid-up capital and 
reserves of the transferor bank shall be treated as provision for bad and 
doubtful debts and depreciation in other assets of the transferor bank. 


(2) In r espect of every share in the transferor bank, the amount of which was 
treated as paid-up towards share capital by or on behalf of each shareholder 
immediately before the prescribed date or the amount paid on account of the 
calls made by the transferee bank in pursuance of sub-paragraph (4) below 



3 treated as a "Collection Account" and shall be entered as such in the 
3f the transferee bank. 

e transferee bank shall call upon every person who was, as on the 
bed date, registered as the holder of an ordinary share of the transferor 
or would have been entitled to be so registered) to pay within three 
» from such date or dates as may be specified, the uncalled amount 
airing unpaid by him in respect of such share or shares and the calls in 
;, if any. 

he transferee bank shall take all available steps having regard to the 
stances of each case to demand and enforce the payment of the 
its due under sub-paragraph (3) above together with interest at six 
it per annum for the period of the default. 

he transferee bank shall in respect of the advances, bills purchased and 
nted, book debts and sundry debts and other assets, which are 
led as "Advances considered not readily realizable or bad or doubtful of 
jry " or which are or may be realisable wholly or partly after the 
ibed date, take all available steps having regard to the circumstances of 
;ase to demand and enforce payment, and may - 

ter into a compromise or arrangement with the debtor or any other 
rson or write off any such debt or asset; 


>■ 4 . ••• 


+.4. ..»■+. 4} 
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(b) sell or otherwise dispose of any securities transferred to it or any asset 
taken over by it. 

(6) The transferee bank shall, in addition, take all available steps having 
regard to the circumstances of each case to demand and enforce the payment 
of the amounts, if any, awarded as damages by the High Court against any 
promoter, director, manager or other officer of the transferor bank under 
section 45L, read with section 45H of the Banking Regulation Act, 1949 (10 of 
1949) and also with section 543 of the Companies Act, 1956(1 of 1956). 

(7) The transferee bank may appropriate the realisations effected by it on 
account of the items mentioned in sub-paragraphs (4), (5) and (6), in the first 
instance towards expenses incurred for the recovery of such amount and 
thereafter towards the shortfall referred to in sub-paragraph (5) of paragraph 6. 
If any surplus remains after such appropriation, the transferee bank shall make 
payment or provision in respect of any contingent liability as also with the prior 
approval of the Reserve Bank of India, in respect of any liability whether 
contingent or absolute which was not assessed in terms of sub-paragraph (4) 
of paragraph 5 and has arisen or been discovered after the prescribed date. 

(8) If any surplus remains after the appropriation in terms of sub-paragraph 
(7), the transferee bank shall, make payments pro-rata from amount if any 
available towards the amounts, if any, due to the accounts of the former 

shareholders of the transferor bank in the manner and to the extent specified 
below > 

( a ) in the first place, the amounts, if any, due to the accounts of the 
former preference shareholders of the transferor bank till payment in 
full against all the accounts has been made; 

(b) after all the amounts mentioned in sub-paragraph (a) have been paid 
in full, the surplus, if any, remaining in the hands of the transferee 
bank shall be distributed pro-rata among the former ordinary 
shareholders of the transferor bank: 
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that if any question arises whether any amounts are due against an 
lentioned in any of the above sub-paragraphs, it shall be referred to 
ve Bank of India for its decision. 

amounts due to the collection accounts referred to in this paragraph 
shall be deemed to be a liability of the transferee bank only to the extent 


I I 


or in the Scheme. 


r*T:SlL*>K-l 


IvsTrslHisl*] 


i the expiry of twelve years from the prescribed date or such earlier 
the Central Government after consulting the Reserve Bank of India 
;ify for this purpose, any item referred to in sub-paragraph (5)of this 
hi which may not have been realised by that date shall be valued by 
feree bank in consultation with the Reserve Bank of India and the 
b bank shall distribute any amount or amounts determined in the light 
iluation, after deducting therefrom first any such amount necessary for 
the liabilities referred to in sub-paragraph (4) of paragraph 5 which 
may rempin unsatisfied as on that date, in the order and the manner provided 
iragraph (8). 

Chapter V 

ights and obligations of the Employees of Transferor Bank 

ation of services of the employees:* (1) All the employees of the 
>r bank shall continue in service and be deemed to have been 
id in the transferee bank at the same remuneration and on the same 
nd conditions of service, as were applicable to such employees 
itely before the close of business on the 24 th July, 2004. 

Provided that the employees of the transferor bank, who have by notice in 
ijjven to the transferor or the transferee bank at any time before the 
f one month next following the prescribed date on which the Scheme 
> n sanctioned by the Central Government, intimated their intention of 
ioming employees of the transferee bank, shall be entitled to the 
t of such compensation, if any, under the provisions of the Industrial 
s Act, 1947 (14 of 1947) and such pension, gratuity, provident fund and 
jtirement benefits as may be ordinarily admissible under the rules or 


F; 1 •] •>] 
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authorisations of the transferor bank as in force immediately before the close of 
business on the 24 th July, 2004. 


(2) The transferee bank shall, in respect of the employees of the transferor 
bank who are deemed to have been appointed as employees of the transferee 
bank, be deemed also to have taken over the liability for them of retrenchment 
compensation in the event of their being retrenched while in the service of the 
transferee bank on the basis that their services have been continuous and 
have not been interrupted by their transfer to the transferee bank. 

(3) The transferee bank shall, not later than the expiry of the period of three 
years from the date on which the scheme is sanctioned, pay or grant to the 
employees of the transferor bank whose services are continued in the 
transferee bank under sub-paragraph (1), except such of the employees who 
cease to be in service under the proviso to sub-paragraph (1), the same 
remuneration and the same terms and conditions of service as are applicable 
to the employees of corresponding rank or status of the transferee bank 
subject to the qualifications and experience of the said employees of the 
transferor bank being the same as or equivalent to those of such other 
employees of the transferee bank: 

Provided that if any doubt or difference arises as to whether the qualifications 
or experience of any of the said employees are the same as or equivalent to 
the qualifications and experience of the other employees of corresponding rank 
or status of the transferee bank or as to the procedure or principles to be 
adopted for the fixation of pay of the said employees in the scales of pay of the 
transferee bank, the doubt or difference shall be referred to the Reserve Bank 
of India whose decision thereon shall be final. 

(4) . The trustees or administrators of any provident fund and gratuity fund 
constituted for the employees of the transferor bank, or as the case may be, 
the transferor bank, shall on or as soon as possible after the prescribed date 
transfer to the trustees of the employees' provident fund and gratuity fund 
constituted for the transferee bank or otherwise as the transferee bank may 
direct, all the moneys and investments held in trust for the benefit of the 
employees of the transferor bank: 
smv aj ion -1, 
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Provided Ithat such latter trustees shall not be liable for any deficiency in the 
value of nvestments, or in respect of any act, neglect or default dcfne before 
the date commencement of the Scheme. r 

Chapter VI 

i 

Miscellaneous j 

: . i ' 

by Depositors or Creditors:- No depositor or creditor of the 
r bank shall be entitled to make any demand against th4‘ transferor 
bank or the transferee bank in respect of any liability of the transferor bank to 

pt to the extent prescribed by the Scheme. 

0. Legal proceedings against the Central Government, Reserve Bank of 
ransferee or Transferor bank:- No suit or other legal proceedings 
shall liel against the Central Government, the Reserve Bank of India or the 
>e bank or the transferor bank for any thing which is in good faith done 
led to be done in pursuance of the Scheme. 

1 .Reorganisation of branches of transferor bank:- The transferee bank shall 
e option of integrating branches of transferor bank according to its 
convenience and mav dose down or shift the existing loss making branches of 
sferor bank. The aforesaid option will, however, be exercised.by the 
se bank with the prior approval of Reserve Bank of Incia, within a 

>f one year j 

12. Furnishing statement and Information:- The transferee bank shall submit to 
itral Government and Reserve Bank erf India such statements and 
don as may be required by the Central Government and Reserve Bank 
from time to time regarding toe implementation of the Schejme. 

13. Manner of service of notice:- Any notice or other communication required to 
, n by the transferee bank shall be considered to be duly given if 
sed and sent'by speed post or by courier or by pre-paid ordinary post or 
se to the addressee at the address registered in the b<poks of the 
ror bank, until a new address is registered in the books of toe transferee 
nd such notice shall be deemed to be served on the expiryj of four days 
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after it has been posted. Any notice or communication, which is of general 
interest shall be advertised, in addition, in one or more daily newspapers which * 

may be in circulation at the places where the transferor bank was transacting 
its business. 


[F. No. 15/2/2004-BOA(ii)] 
AM1TABH VERMA, Jt. Secy. 
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